Excerpt from the meeting minutes of the Elessar Funds Investment Trust Board of
Trustees Meeting held February 20, 2013

Upon motion duly made seconded and carried the Board unanimously approved the
following resolution:

WHEREAS the Fidelity Bond issued by National Union Fire Insurance Company of
Pittsburgh, PA which is in the aggregate amount of $1,500,000 as well as the Professional
Liability Insurance which is in the aggregate amount of $2,000,000 to cover, among others,
officers and employees of the Fund has been reviewed in accordance with Rule 17g-1 under the
1940 Act.

RESOLVED that the amount, type, form and coverage of the Fidelity Bond and the
Professional Liability Insurance are reasonable and therefore approved as presented.

RESOLVED that the Board hereby authorizes the appropriate officers of the Trust to do
any and all such lawful acts and execute such documents as may be reasonably necessary to
carry out the actions of the Board.































































